 Funding of the Garratt Business Park Company

One off contribution

At the time of the Garratt Business Park Company formation, there was a one off subscription of £100 per unit paid in as project and working capital.

Much of this money is still there but committed. Subject to final quotes to get the barrier operational there is potentially a shortfall of money for current requirements.

Agreement to raise regular funds

At the General meeting of 8th December it was agreed that regular funds need to be raised for ongoing running costs, maintenance of assets and estate improvements, following many years of neglect.

At the General meeting of 16 January all present supported a contribution scheme based on rateable values as below. Following discussions with other estate members there is now also an annual option to pay by cheque or BACS transfer.

Rateable Value

    Contribution


Annual cheque/

2005 / 6


     Per Quarter


BACS transfer

£0- £10,000  


£100 



 £400

£10001-£20000 


£200



 £800

£20001-£30000


£300



£1200

£30001-£40000


£400



£1600

£40001-£50000


£500



£2000

£50001-£60000


£600



£2400

£60001-£70000


£700



£2800

£70001 and above

£800 



£3200

VAT will be added to all the above amounts

Collection of funds

We will start collecting the money as soon as possible as there are already areas of the estate, which are in urgent need of attention.

The sum payable will be a self-assessment based on the cumulative rateable value of the freeholder / business.

Discussions are taking place with the Swan Estate representatives to decide on the basis of contributions as businesses are already making payments to the Swan Estate Company.

Priorities for expenditure

· Priority will be given to getting the barrier up and running, and paying the ongoing costs of the new lighting and signage and barrier. E.g. electricity, insurance.

· Following this ROSEMARY ROAD is in desperate need of attention. (Even more so when works begin on Riverside Road- probably mid 2007) .It may be necessary to carry out short-term repairs while funds are accumulated to do the full works.

Two other areas should also be considered as soon as possible,

· The purchase of the part of Riverside Road not owned by National Grid for circa £5000 + legals

· Creation of an estate website to improve communication and give opportunities for networking and trading within the estate. £500 - £1000 according to complexity.
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