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Estate Names

Currently there are five different industrial estates in the Riverside Road, Maskell Road & St Martins way area. The council are erecting signs in the locality directing people to the estates. As the signs are small and fixed to lampposts they are unable to include all the individual estate names. Consequently a generic name for the area was required. The name “Garratt Business Park” is the name decided to encompass the Elms Estate, Wimbledon Stadium Business Centre, Lyndon Yard, Riverside Yard & the Swan Estate. It therefore makes sense for the management company to be renamed “Garratt Business Park Management Ltd”. Also the newsletter will be renamed Garratt News.
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Raising Funds

Many units have already contributed to the effort to raise £100 per unit.  Can I please ask those that have not to send in their contributions as soon as possible. This fund has enabled the committee to apply for grants as there now is an official body representing the estate with a fund in place. As a result the committee has applied for and successfully been awarded grants for works to be carried out on the estate. The results will materialise in the next few months (a letter is attached to this newsletter with further information). As you are all aware to resolve the problems on the estate a vast amount of money will be required and some items will take longer than others. Rather than keep coming to unit holders to find funds for specific work it is felt that a small contribution from each unit on a regular basis would be preferable. For example if everybody paid say 5% of their rateable value per annum into a fund a typical unit of 4000 sq ft would contribute approximately £12-13 per week. This money could be paid monthly by standing order. Alternatively we may need to come back to raise more funds for individual projects which may result in larger amounts needing to be found in one payment. It was felt little and often would be easier for most people and an amount relative to rateable value overcomes the differences in unit sizes. With this money Ian Andrews from Soloman has advised us that there are possibly some other funds available that would give grants, up to 50% of the value of work to improve the estate infrastructure, provide we could prove matched funds. Please give this matter serious thought and your thoughts could be voiced at a general meeting to be held at Unit 48 Malcolm Ryans Studio at 4pm on 26th June. 

Remember 

1. The Value of your unit will increase if the infrastructure on the estate improves.

2. There are not many estates that do not have a management charge for general estate maintenance & repairs.
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Unit Numbers

As detailed in the attached letter the council will be erecting a colour coded unit number to all units in due course. See the attached letter regarding any objections and please ensure you reply in time.
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