THIS DEED OF ADHERENCE is made on the     day of              by …………………………

WHEREAS:-

(A) Under the terms of an agreement made at the AGM dated 5th July 2002 and entered into between B Meech and others (1), the Directors (2), and Swan Industrial Estate Management Limited (“the Company”) (3) the New Shareholder has applied to be allotted 1 ordinary shares of £1 in the capital of the Company subject to the New Shareholder entering into this Deed of Adherence.

(B) The New Shareholder wishes to accept such shares subject to such condition and to enter into this Deed of Adherence pursuant to a Shareholders’ Agreement.

IT IS HEREBY AGREED as follow:-

1. Expressions defined in the Shareholder’s Agreement shall (unless the context otherwise requires) have the same meaning when used in this Deed of Adherence.

a. The shareholders agreement was made at the AGM date 5th July 2002 and varied at the AGM on the 11th September 2003

b. Only a freeholder or ground lessee (i.e. of a very long lease on a peppercorn) can own shares.  In the event that the shareholder serves their interest in the estate the directors of the Company can cancel that share and issue a new share to the bonafide owner of the unit.

c. Each shareholder must contribute to the Management Company annual service charge as determined by the AGM of the Company.  In return they get the right to pass across the Company’s roadways and enjoy the communal facilities.  Late payment attracts arrears at 10% of base rate plus and admin charge of £50 or such sum as the Company may determine at the AGM.

d. The AGM is decides all matters. Each shareholder may attend the meeting and provided they have paid their annual subscription prior to the meeting and have one vote per share.

e. The AGM delegates powers to the directors who must stand for election each year.  At least one director must have served as director in the previous year.

2. That the new shareholder agrees to be bound by the decision made at the AGM on the 5th July 2003.

IN WITNESS the hand of the party to this Deed the day and year first above written 

SIGNED as a deed by

)

…………………..

)

In the presence of:-

)

Witnessed by:-

Signature:

Name (printed):

Address:

Occupation:

