Dear

Over the coming months the subject of pensions will be receiving more and more attention in the newspapers, on the radio and on television.

This is because the Government is introducing a new type of private pension from April 2001.   These will be called Stakeholder Pensions and they are private arrangements into which you are able to contribute directly from April.

In order to make it easier for people to start saving more of their own money now for their future retirement, we will be required by law to designate a Stakeholder Pension Scheme by October 2001 to which you will be able to contribute.

We propose to designate the Norwich Union Stakeholder Pension Scheme for this purpose.

Before we can formalise our designation we are required by law to consult with employees.   Therefore if you have any comments regarding this proposal please can they be directed to me by      .

Norwich Union have produced an information sheet which explains more about the nature of Stakeholder Pensions and your copy is attached.

You will note from the information provided that the establishment of a pension can bring with it valuable taxation advantages whilst at the same time offering a high level of flexibility.   Of course you do not have to join the scheme if you do not wish to do so.

Yours sincerely,

